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[Abstract]

The study appraised the eradication of banking malpractices and frauds in Nigeria. The specific objectives of 

the study were to: examine the effect of total number of fraud cases on profit for the year of commercial 

banks in Nigeria and ascertain the impact of total amount involved in the fraud cases on profit for the 

year of commercial banks in Nigeria. The methodology adopted for the study was ex post facto design. The 

population of the study consisted of al the 19 quoted commercial banks in Nigeria while the entire population 

was sampled. The analytical technique adopted for the study was random effect panel regression model. The 

study found out that the total number of fraud cases has significant effect on profit for the year of commercial 

banks in Nigeria and the total amount involved in the fraud cases has significant impact on profit for the year 

of commercial banks in Nigeria. It was recommended that banks should introduce more stringent measures 

in their staff recruitment exercise to reduce engagement of unscrupulous staff with high tendency of insider 

collusion and fraud that tend to reduce bank profits and also introduce more internal control measures to 

contain risks associated with increasing volume of deposits.

The study appraised the eradication of banking malpractices and frauds in Nigeria. The specific objectives of the 

study were to: examine the effect of total number of fraud cases on profit for the year of commercial banks in 

Nigeria and ascertain the impact of total amount involved in the fraud cases on profit for the year of commercial 

banks in Nigeria. The methodology adopted for the study was ex post facto design. The population of the study 

consisted of al the 19 quoted commercial banks in Nigeria while the entire population was sampled. The analytical 

technique adopted for the study was random effect panel regression model. The study found out that the total 

number of fraud cases has significant effect on profit for the year of commercial banks in Nigeria and the total 

amount involved in the fraud cases has significant impact on profit for the year of commercial banks in Nigeria. 

It was recommended that banks should introduce more stringent measures in their staff recruitment exercise to 

reduce engagement of unscrupulous staff with high tendency of insider collusion and fraud that tend to reduce 

bank profits and also introduce more internal control measures to contain risks associated with increasing volume 

of deposits.

How to Cite: Eradication of Banking Malpractices and Frauds in Nigeria

Open Access. Published under CC BY 4.0 (https://creativecommons.org/licenses/by/4.0/).

@ International Journal of Advanced Finance and Accounting. CC BY 4.0. 1

https://doi.org/10.70878/ijafa.2021.16d0abb0
https://creativecommons.org/licenses/by/4.0/

